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Comment:  I've been both an independent appraiser and a bank staff appraiser for about 40 years and 

have been through several real estate cycles.  

 

Precedent to every market bubble that burst there was always a loosening of standards (banking, 

underwriting, appraisal, etc.) which played strong parts in the bubble bursting. Because of past history I 

urge the regulators to leave the $250,000/$1,000,000 appraisal exceptions as they are. Do we not learn 

anything from history? 
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